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Growth in emerging market and dev eloping economies accelerated in the
mid-2000s, leading to talk of their decoupling from advanced economies.
Emerging market and dev eloping economies were not spared during the
global downtur; most experienced negativ e growth in 2009. But many
hav e recov ered and are growing at or abov e precrisis rates, despite
continued weakness in advanced economies. As a result, they now
account for aimost all global growth
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- 2. Share of Economies with Negative Growth in
Real GDP per Capita
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Jnlike the smooth hills that characteniae advanced economies output
paths, output in emerging market and dev eloping economies is marked by
mountains, cliffs, plateaus, and plains. Expansions and downturns can
last just a few y ears or stretch over many years
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