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São Tomé and Príncipe - Basic Data
Sources: World Bank; and São Tomé and Príncipe authorities.
1/ Owing to corrections and improvements to the accounts of the central bank, there is a break in the series starting in 1995.
Table 1. São Tomé and Príncipe: Gross Domestic Product and Expenditure at Current Prices, 1992-97
(In millions of dobras, unless otherwise specified)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Starting in 1995, public consumption, public investment, and imports include technical assistance and other expenditure for projects managed directly by foreign donors. These data are not available for previous years.
Table 2. São Tomé and Príncipe: Gross Domestic Product and Expenditure at Current Prices, 1992-97
(In percent of GDP)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Starting in 1995, public consumption, public investment, and imports include technical assistance and other expenditure for projects managed directly by foreign donors. These data are not available for previous years.
Table 3. São Tomé and Príncipe: Gross Domestic Product and Expenditure at Constant Prices, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Starting in 1995, public consumption, public investment, and imports include technical assistance and other expenditure for projects managed directly by foreign donors. These data are not available for previous years.
Table 4. São Tomé and Príncipe: Land Distribution, 1993-97
Source: São Tomé and Príncipe authorities.
1/ The land distribution project was initiated in 1993 with the objective of distributing 20,000 hectares from government agricultural estates to small and medium-sized farms. At end-1992, the government estates covered approximately 65,367 hectares, of which 33,821 hectares were cultivated.
Table 5. São Tomé and Príncipe: Production of Principal Agricultural Crops, 1992-97
(In metric tons)
Source: São Tomé and Príncipe authorities.
Table 6. São Tomé and Príncipe: Energy Production and Consumption, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Production exceeds consumption owing to losses in distribution.
2/ Including the government.
Table 7. São Tomé and Príncipe: Imports of Petroleum Products, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
Table 8. São Tomé and Príncipe: Cost Structure of Petroleum Products, 1997
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ ENCO, the fuel importing company.
2/ EMAE, the water and electricity company.
Table 9. São Tomé and Príncipe: Components of the Official Consumer Price Index, 1995-97 1/
(1996=100; end of period)
Source: São Tomé and Príncipe authorities.
1/ Until 1996, data for the official consumer price index were subject to serious deficiencies in measurement and coverage and therefore should be interpreted with caution.
Table 10. São Tomé and Príncipe: Monthly Movements in the Official Consumer Price Index, January 1993-December 1997 1/
Source: São Tomé and Príncipe authorities.
1/ Until 1996, data for the official consumer price index were subject to serious deficiencies in measurement and coverage and therefore should be interpreted with caution.
Table 11. São Tomé and Príncipe: Monthly Movements in Components of the Official Consumer Price Index, December 1996-December 1997
Source: São Tomé and Príncipe authorities.
Table 12. São Tomé and Príncipe: Financial Transactions of the Central Government, 1992-97
(In millions of dobras)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Includes payments to embassies, as well as recurrent costs of projects in agriculture and social sectors.
2/ Includes outlays for technical assistance and other expenditures on social projects not associated with capital formation.
Table 13. São Tomé and Príncipe: Central Government Revenue, 1992-97
(In millions of dobras)
Sources: São Tomé and Príncipe authorities; and staff estimates.
Table 14. São Tomé and Príncipe: Central Government Expenditure, 1992-97
(In millions of dobras)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Includes bonuses and allowances, except in 1993 and 1994, when they were recorded in wages and salaries.
2/ Includes recurrent costs of projects in agriculture and social sectors, as well as defense expenditures for 1990 to 1993.
3/ Includes outlays for technical assistance and other expenditures on social projects not associated with capital formation.
Table 15. São Tomé and Príncipe: Fiscal Indicators, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Excluding interest obligations, including grants.
2/ Excluding interest obligations, grants, and foreign-financed capital expenditures.
3/ Including use of counterpart funds.
Table 16. São Tomé and Príncipe: Public Investment Program, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Until 1992, the energy sector was included in the water and sewage sector.
Table 17. São Tomé and Príncipe: Status of Nonagricultural Public Enterprises, December 1997
(In billions of dobras, unless otherwise specified)
Source: São Tomé and Príncipe authorities.
1/ In 1998,49 percent of the shares in ENCO were sold to private investors; the government retains 51 percent.
2/ Part of ENAMED.
Table 18. São Tomé and Príncipe: Monetary Survey, 1992-97 1/
Sources: São Tomé and Príncipe authorities; and staff estimates and projections.
1/ As of December 1995, central bank stock data reflect regularization and liquidation of the outstanding operations of the former National Bank (BNSTP), as well as more accurate estimate of foreign assets and liabilities.
2/ After foreign exchange valuation adjustment.
3/ Starting in 1996, includes the use of counterpart funds for budgetary purposes (Db 8.1 billion in 1996; Db 2.4 billion in 1997) and the quasi-fiscal deficit of the central bank (Db 0.8 billion in 1996; Db 3.3 billion in 1997).
4/ Without foreign exchange valuation adjustment.
Table 19. Central Bank of São Tomé and Príncipe: Summary Accounts, 1992-97 1/2/
(In millions of dobras; end of period)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ In March 1993, the National Bank (BNSTP) divested itself of its commercial banking functions and began operations as the Central Bank (BCSTP). The 1995 data reflect regularization and liquidation of the BNSTP’s outstanding operations.
2/ As of November 1994, data reflect corrections to, and improvements on, the basic accounts, in particular a more accurate estimate of foreign assets and liabilities.
3/ Beginning in 1996, government deposits denominated in foreign currency are included in counterpart funds.
Table 20. São Tomé and Príncipe: Summary Accounts of Banking Institutions, 1994-97
(In millions of dobras; end of period)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Beginning in 1995, other public institutions deposits are included in demand deposits.
2/ Including nonbudgetary counterpart funds.
Table 21. São Tomé and Príncipe: Structure of Interest Rates, 1991-97
(In percent per annum; end of period)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Between November 12, 1993 and May 1, 1996, commercial banks were free to set their lending rates, subject to a 22 percent maximum. The lending and deposit rates indicated for 1996 are maximum and minimum rates, respectively.
2/ Real interest rates calculated on the basis of end-of-period rates of inflation, as estimated by staff.
Table 22. São Tomé and Príncipe: Balance of Payments, 1992-97
(In millions of U.S. dollars)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ In percent of exports of goods and services.
2/ Includes amortization to the IMF; excludes arrears.
3/ Includes obligations to the IMF and cash settlement of arrears.
4/ Before grants.
5/ After grants
Table 23. São Tomé and Príncipe: Composition of Exports, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Less than US$0,005 million.
Table 24. São Tomé and Príncipe: Composition of Imports, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Due to improved data classification between investment and “other” goods for 1996 and 1997, these two categories are not comparable to previous years.
Table 25. São Tomé and Príncipe: Destination of Exports, 1992-97
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Less than US$0.05 million.
Table 26. São Tomé and Príncipe: Origin of Imports, 1992-97
Source: São Tomé and Príncipe authorities.
Table 27. São Tomé and Príncipe: Export, Import, and Terms of Trade Indices, 1992-97 1/
(1987 = 100, unless otherwise specified)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ In U.S. dollar terms.
2/ Calculated using export unit value indices of partner countries.
Table 28. São Tomé and Príncipe: Indicators of External Public Debt, 1992-97 1/
Sources: São Tomé’ and Príncipe authorities; and staff estimates.
1/ Includes IMF.
2/ Current maturities and arrears rescheduled, refinanced, or forgiven.
3/ Includes arrears.
Table 29. São Tomé and Príncipe: Outstanding External Medium- and Long-Term Public Debt, 1992-97 1/
(In millions of U.S. dollars)
Sources: São Tomé and Príncipe authorities; and staff estimates.
1/ Debt with maturity of more than one year.
2/ Includes IMF.
3/ Includes African Development Fund.
4/ Includes debt to Portuguese financial institutions that was assumed by the Portuguese government and rescheduled in March 1995.
Table 30. São Tomé and Príncipe: Exchange Rates, 1989-97
Sources: São Tomé and Príncipe authorities; and staff calculations.
1/ Trade weighted.
2/ In percent of the official rate.
Figure 1 Sao Tome and Principe Prices and Production of Cocoa, 1970-97
Sources: Sao Tome and Principe authorities; and staff estimates.
Figure 2 Sao Tome and Principe Output, Prices, Saving, and Investment, 1990-97
Sources: Sao Tome and Principe authorities; and staff estimates.
Figure 3 Sao Tome and Principe Exchange Rates and Terms of Trade
Sources: Sao Tome and Principe authorities; World Economic Outlook database; and staff estimates.
1/ Dobras per U.S. dollar; left scale.
2/ In percent; right scale.
Figure 4 Sao Tome and Principe Public Sector External Debt, 1993-97
Sources: Sao Tome and Principe authorities; and staff estimates.
1/ Includes IMF.
2/ Includes arrears.
Source: São Tomé and Príncipe authorities.
(Position as of December 31, 1997)
1. The currency of São Tomé and Príncipe is the São Tomé and Príncipe dobra. The official exchange rate is determined daily as an average of exchange rates in the bureau de change, parallel market, and commercial banks. 1 On December 31, 1997, the exchange rate (middle rate) for the U.S. dollar, the intervention currency, was Db 6,969.73 per US$1. Rates for certain other currencies are determined on the basis of the exchange rates of the U.S. dollar for the currencies concerned.
2. Foreign exchange transactions are divided into three categories for the purpose of assessing charges on purchases and sales of foreign exchange: import payments, transactions in foreign checks, and collection of export proceeds.
3. On import-related exchange transactions, the arrangements are as follows: when a letter of credit is opened, a quarterly charge of 0.5 percent of the import value, with a minimum of US$25 and a maximum of US$500, is payable with an additional commission of 0.5 percent to the Central Bank of São Tomé and Príncipe (BCSTP). A stamp duty of 0.25 percent is also payable, as well as a postage levy of US$2.
4. On foreign checks for collection, the commercial banks charge a postage levy of US$2 for each transaction. For collection of export proceeds, a commission of 0.125 percent is charged—with a minimum of US$25 and a maximum of US$300—when the letter of credit is opened, and a fee of 0.125 percent is charged when the funds are received. A postage levy of Db 39,000 is also charged.
5. There are no arrangements for forward cover against exchange rate risk operating in the official or the commercial banking sector.
6. All foreign exchange transactions are controlled by the BCSTP, which applies the exchange controls flexibly. All foreign exchange proceeds must be surrendered to the BCSTP, and all exchange payments must be made through the BCSTP, with the exception of earnings retained by producers exporters for import payments. (See the section on exports and export proceeds below.)
7. Import and export licenses are automatically granted and recorded by the Directorate of External Commerce for statistical purposes.
8. Arrears are maintained with respect to external payments.
9. The BCSTP may prescribe the currency in which foreign exchange transactions are made.
10. The bilateral payment agreement with Cape Verde was terminated, and the corresponding debt to Cape Verde, which amounted to US$1.65 million, was rescheduled on July 21, 1995 through an agreement between the Central Bank of Cape Verde and the BCSTP. The debt is being reimbursed in equal quarterly installments. A bilateral payment arrangement with the Central Bank of Angola is partially operative.
11. All registered importers (including productive entities) are permitted to engage in import activity. Fuels and lubricants are imported by the public fuel enterprise, and medicines by the public pharmaceutical enterprise and the private pharmaceutical sector. Import licenses are automatically granted by the Directorate of External Commerce. When importers open letters of credit, the commercial bank (BISTP) requires them to lodge a deposit2 in domestic currency equivalent to 0 percent to 100 percent of the value of the letters of credit, depending on the creditworthiness of the operator. Prepayment for imports is permitted only through the opening of letters of credit or through anticipated transfers agreed upon by the BCSTP. The BCSTP still allocates foreign exchange, which is sold at the official rate, through the Chamber of Commerce.
12. Payments for invisibles related to authorized imports are not restricted. Payments for other invisibles are approved within limits established by the BCSTP. These limits, which allow for additional amounts in justifiable cases, include those on (1) transfers for medical treatment abroad when local facilities are inadequate; (2) transfers of remittances to students; (3) transfers of savings from earnings under technical cooperation agreements with the government; and (4) transfers for payment of fares, freight, and costs of communication with foreign countries. Purchases of foreign exchange by residents for purposes of tourism are limited, although airfares may be paid in domestic currency. Transfers of profits by foreign companies established in São Tomé and Príncipe before independence have been suspended. There are no limitations on remittances for subscriptions to periodicals and books or on payments of interest on external debt.
13. Foreign exchange allowances for medical purposes are flexible. Payments for technical assistance and other services in the national interest are allowed. At the beginning of the school year, a student is granted permission to transfer for expenses related to courses taken abroad an amount that has been approved by the Ministry of Education and Culture.
14. All payments related to invisibles are subject to a stamp tax of 0.5 percent. In addition, commercial banks charge a commission of US$2 for clients (and US$4 for nonclients).
15. For the purpose of collecting information, all exports require the completion of registration forms, as set out in Advance Export Registration Bulletins, which specify the quantity and c.i.f. or f.o.b. value of the export shipment. All export proceeds are subject to the mandatory surrender requirement to the BCSTP. Producers of exported goods may retain 30 percent of export proceeds in accounts with banks, including those abroad (if they are correspondent banks of the BCSTP), and they may use the balances to meet their import requirements.3
16. Travelers may bring in any amount of foreign exchange.
17. Inward foreign investments are governed by the investment code, which was implemented on October 15, 1992. Foreign capital investments, excluding the extraction of hydrocarbons and other mining industries, are permitted on the same basis as domestic investment. Repatriation of profits is permitted for up to 15 percent of the value of the investment a year. Transfers are permitted for repayment of financing under agreements with the government and for the amortization of private sector investments in activities considered to be in the national interest. Nonresidents holding foreign currency accounts can freely transfer funds abroad. Personnel under technical assistance programs are allowed to transfer their savings in accordance with the terms of their contracts.
18. Exports and imports of gold require special authorization from the BCSTP.
1 The weights are based on the recorded dollar value of the previous day’s transactions in the commercial and bureaux de change markets, and an estimate of the dollar value of transactions in the parallel market. According to the central bank data, the vast majority of foreign exchange transactions are effected through the commercial bank, while the market share of the bureaux de change is virtually nil.
2 Currently, the BISTP does not remunerate these deposits, but it also chooses not to remunerate any other type of deposits.
3 The mandatory export surrender requirement was officially reduced to 50 percent on May 1, 1996 for exporters able to demonstrate a need for additional foreign exchange to finance imported inputs, but it remained de facto at 70 percent.